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Holland and the Dutch East Indies. 88. Prom 1847 to 1873, Holland and its dependencies had the single silver standard. In consequence of the
changes in Germany and other countries in the north of Europe, which adopted the gold standard in 1873, Holland suspended the coinage of silver
in that year. Silver could no longer bo brought to the Dutch mint, and gold coin could not be issued, hecause the Dutch Parliament had not agreed
on a gold coin or a gold standard. There was a certain quantity of silver coins in circulation, and their value, at this period, was regulated neither by
the market value of gold nor by that of silver. The demand for coin was increasing in the years L873 to 1875; and the result was that, whilst the value
of silver, as a metal, was going down in the market, Dutch silver coins were appreciated as against gold. The rate of exchange on London, which
oscillates now on the gold basis between 12 1 and 12-3 florins to the sterling, shrank to 11-12 florins. In 1875 the gold standard was adopted, at a
ratio of 15 to 1, and the Dutch mint was opened to gold; whilst the coinage of silver, except of subsidiary token coins, was prohibited, and remains so
at the present time. A considerable quantity of gold coin was minted, which was, however, kept in reserve, and...
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